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THE EMBASSY HAS PREPARED A PRESS RELEASE RE THE EXPRO- 
PRIATION OF MARCONA MINING COMPANY. WE WILL RELEASE 
THE FOLLOWING TEXT ON AN "IF ASKED"BASIS: 

QUOTE THE UNITED STATES GOVERNMENT, AS IT HAS OFTEN 
STATED IN THE PAST, RECOGNIZES THE SOVEREIGN RIGHT OF ANY 
GOVERNMENT TO EXPROPRIATE THE ASSETS OF A COMPANY OPERAT- 
ING WITHIN ITS TERRITORY. THE UNITED STATES GOVERNMENT, 
HOWEVER, ASSUMES THAT PROMPT AND ADEQUATE COMPENSATION 
WILL BE MADE IN SUCH CASES. 

QUOTE IN THE CASE OF MARCONA MINING COMPANY, THE 
EMBASSY OF THE UNITED STATES EXPECTS THAT COMPENSATION 
WILL BE AMICABLY NEGOTIATED BETWEEN THE GOVERNMENT OF 
PERU AND THE COMPANY IN ACCORD WITH THE GENERALLY 
ACCEPTED PRINCIPLES OF INTERNATIONAL LAW. END QUOTE 
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